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Annomayusn

JlesTenbHOCTh BY30B TpeOyeT OLIEHKH, B pe3yJibTaTaX KOTOPOH 3aMHTEPECOBAHO
HECKOJIBKO  CTOPOH: TOCYJapCTBO, aOUTYpUEHTHI, TMPEACTABUTENIM pBIHKA TpYyIa,
MHHOBAIIMOHHBIN Ou3Hec, cama akagemuueckas cpena. CylecTBYIOIIME METOJbl OLICHKH,
Ipe/ICTaBJICHHbIE, B OCHOBHOM, MEX/1YHAapOAHBIMUA U HALIMOHAIBHBIMU PEUTUHIAMU, a TAKXKE
MOHUTOPUHTOM 3P (HEeKTUBHOCTH BYy30B MuHoOpHayku P®, cnabo y4uThIBaIOT crienuduxy
BY30B, HE COIJIACOBaHbl C LEISIMH M 3a7adyaMu, CHOPMYJIMPOBAHHBIMU IEPE] CHUCTEMOU
BBICILIETO0 O00pa30BaHMsI, 1 UMEIOT PsiJ MHBIX CYLIECTBEHHBIX HEJOCTAaTKOB. Vcmosb3oBaHue
PEUTHHTOB 1 MOHWUTOPHWHTA /ISl MIPUHSATHUS PEIICHUN B OOJBIIMHCTBE CIIy4aeB MPUBOIUT K
pa3IMYHBIM UCKaxeHUsM. Kak ciencTBue, akTyalln3upyeTcsl BOMPOC COBEPIICHCTBOBAHHS
CYIIECTBYIOIIMX METOJOB OIICHKM W TMOHMCKA MPHUHIUIIAAILHO HOBBIX IMOAXOIOB K OILIEHKE
NESTENBHOCTH BY30B. OOHUM W3 TakuX TMOIXOJOB MOXET OBITh OIIEHKAa CTOWMOCTH
MHTEJJIEKTYaJIbHOTO KaluTajla BYy30B — OCHOBHOI'O BHJAa KamuTajla B 00pa30BaTelbHOM
JESITEIIbHOCTH.

C mo3uuuu rocylapCTBEHHBIX OpPraHOB CTOMMOCTHAs OLICHKA HHTEIIEKTYaJlbHOTO
Kanurajga JaéT BO3MOXKHOCTh COIIOCTaBJIEHUS 3aTpaT M CTOMMOCTH IOJIYYEHHBIX BY30M
pe3yNbTaToOB ACSATENLHOCTH B BUJIE IPUPOCTA UHTENIEKTyalbHOTO Kanurtana. Kak ciencrsue,
MOJTyYEHHBIC OIICHKH MMO3BOJISIT YTOYHUTH IPUHIIAITBI OFOKETHOTO (PMHAHCUPOBAHUS BY30B.
Jlns caMuX YHHUBEPCUTETOB JMHAMHKA CTOMMOCTH MHTEJUICKTYAJIbHOTO KalluTana SBISETCS
ATbTEPHATUBHBIM TOKa3zareiaeM S()PEKTUBHOCTH IEATEIHHOCTH W TIO3BOJIET TPUMEHATH
METOJIBI YIIpaBlieHus Ha ocHOoBe cronMoctd (VBM).

CromMoOCTHas OIEHKa MHTEJUICKTYaThbHOTO KaluTalla BY30B MOXET MPOBOAMTHCS KaK Ha
OCHOBE CYIIECTBYIOIIUX (MOTU(PHUIMPOBAHHBIX C YYETOM CHEHU(DUKA OOBEKTa OLCHKH)
meTos10B mpsimoro uaMmepeHus (DIC), poiHounoit kamurtamuzauuu (MCM) u otaaum Ha
aktuBbl (ROA), Tak M C UCHOJIB30BaHWEM MNPUHUMUIIKAIBHO HOBOTO — HOPMAaTHBHOTO
MOJIX0Jla K OLEHKE CTOMMOCTH, IpejiaraeMoro aBTopoM. CyTh Mojaxoja 3akKO4yacTcs B
OIICHKE «HOPMATHBHOW CTOMMOCTH» Ha OCHOBE YCTAHOBJICHUS HOPM (HOPMATHBOB), KOTOPHIC
«TEePEBOIST» KaUYECTBEHHBIC W KOJUYECTBCHHBIE HE(MHAHCOBBIC MOKA3ATEIH NCATEILHOCTH
BY30B B ()MHAHCOBBIC (CTOMMOCTHBIE).

BapuanTHple  pacdeThl  CTOMMOCTH  HMHTEIUICKTYaJbHOTO  KaluTaida  BY30B,
MPOBEJICHHBIC PA3HBIMU METOJAaMH Ha OCHOBE HH(OPMAIMU O JEATEITHHOCTH «CXOXKHX)
BY30B — OBIBIINX «HAPX030B», a TAKXKE psJa 3apyOeKHBIX YHUBEPCUTETOB, IEMOHCTPUPYIOT,
C OJHOH CTOpPOHBI, OTHOCHTEIBHO BBICOKYIO KOPPEILMIO MEXIy pe3yJjbTaTaMu,
MOJIyYEHHBIMH C HCIIOJIb30BAaHHEM pPa3HbIX (UHAHCOBBIX METOJIOB, C Jpyro —
HEJOCTAaTOYHYIO CBSI3b MEXIy pe3yJibTaTaMd (PUHAHCOBOM M HE(PUHAHCOBOM OLEHKH
MHTEIJICKTYaJIbHOTO KaIlMTaIa.

Pa3paboranHass METOJ0JIOTHS CTOMMOCTHOW OIEHKH WHTEIUICKTYalbHOTO KamuTaja
BY30B MOJKET pPacCMaTpHBAThCS KaK JOMOJHHUTEIbHBIA WHCTPYMEHT aHalM3a W OILCHKH



JESTEIIbHOCTH U 3(PPEKTUBHOCTH BY30B CO CTOPOHBI TOCYIApPCTBEHHBIX OPraHOB U CaMHUX
YHUBEPCUTETOB JUIsl IPUHATHUS PA3IUYHBIX YIIPABICHUYECKUX PELICHUM.
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Topic:
"Appraisal of the value of HEI’s intellectual capital**

Annotation

Several kinds of stakeholders are interested in the results of universities evaluation:
the government, applicants, the labor market representatives, innovative business and
academics itself. Existing evaluation tools, represented mainly by international and national
ratings, as well as monitoring the HEI’s effectiveness conducted by the Ministry of Science
and Higher Education of the Russian Federation, do not take into account the specifics of
universities, are not consistent with the goals and objectives of the higher education system,
and have a number of other significant shortcomings. The use of ratings and monitoring for
decision-making in most cases leads to distortions. As a result, the question of improving
existing tools of evaluation and searching for new approaches to assessing the activities of
HEI’s becomes significant. Measuring the value of the HEI’s intellectual capital — the main
type of capital in education, may be on of such approaches.

From the standpoint of the government, the appraisal of intellectual capital’s value
makes possible to compare the costs and the value of the university’s performance results in
the form of an increase in intellectual capital. As a result, these evaluations would clarify the
principles of HEI’s budget financing. For universities, the dynamics of the value of
intellectual capital is an alternative indicator of effectiveness that allows the apply value-
based management (VBM) methods.

Appraisal of the intellectual capital value can be done on the basis of existing (but
modified according to specifics of the universities) methods of direct measurement (DIC),
market capitalization (MCM) and return on assets (ROA) methods, and by using a new
“normative” approach to value assessment proposed by the author. The essence of the
approach is to measure the “normative value” based on the establishing norms that “transfer”
the qualitative and quantitative non-financial indicators of the HEI’s performance into
financial (value-based) indicators.

Performed calculations of the HEI’s intellectual capital value based on different
methods using the performance indicators of “similar” universities - former ‘“national
economy institutes”, as well as a number of foreign universities, show, on the one hand, a
relatively high correlation between the results obtained using different financial methods,
and on the other hand, an insufficient relevance between the results of financial and non-
financial evaluation of intellectual capital.

The developed methodology for the appraisal of the HEI’s intellectual capital value
can be considered as an additional tool for the analysis and evaluation of the universities’
performance and effectiveness from the standpoint of government and universities for
appropriate decision-making.



